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Abstracts

The Belt and Road Initiative Amidst the Structural Crisis within the
Capitalist World-System: Considerations Based on the Evolving Asian
Order and China’s Modern State Building Experience
Fu Yuheng and Li Yiping
Abstract: Since the end of the Cold War, a contradiction has emerged
between the unlimited accumulation of global capital and the limited
sovereignty of the nation-state, and it has become more and more difficult
for hegemonic leadership to deliver opportunities for high profit / low cost
accumulation of capital. This is what is referred to as the structural crisis of
the capitalist world-system, and in Asia has manifested itself in terms of the
disconnect that has emerged between economic and security institutions, or
what we refer to as the “Asia Paradox”. The historical legacies of world-
empire and its unique experience of modern state building have placed Asia in
a position to play a key role in determining the future evolution of the
capitalist world-system. China is a mega-state which is built on the foundation
of a culturally diverse socio-economic system of massive proportions, and
regardless of whether we consider its pre-capitalist or capitalist era, China is
much more than an abstract political actor, and has largely existed as a self-
contained and independent world-system. This presents China with the great
state capacity to influence change in the world-system through its internal
reform processes, but also shapes China’s own deep-rooted national
vulnerability. China’s modern state building process has essentially consisted
of the reconstitution of its relationship with the world. Should China desire to
resolve the issue of the structural contradictions it faces between the
imbalance in its socio-economic development and its lack of governance
capability, and thereby liberate itself from the restraints it faces vis-a-vis
national vulnerability, it must rely on a new world-system, and it must not
be confined to simply making technical adjustments to the capitalist world-
system that has fallen into structural crisis. The Belt and Road Initiative
represents a Chinese modern state building strategy with implications for the
evolution of the world-system It attempts to integrate China’ s internal

reforms with the sustainable development needs of Asia or even the entire
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globe, and ultimately introduces the possibility of a change in the system
away from hegemony.

Key Words: Structural Crisis in the Capitalist World-System; World-
Empire; “Asia Paradox”; China’s Modern State Building; the Belt and
Road Initiative

About the Authors: Fu Yuheng is a PhD Student in the Research School
for Southeast Asia Studies at Xiamen University and a Visiting Scholar at the
S. Rajaratnam School of International Studies of Nanyang Technological
University, Singapore; Li Yiping is a Professor in the Research School for
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Major Differences in the Chinese and American Ways of Thinking and

their Implications on “A New Type of Major-Country Relations
between China and the U. S.”

Pan Zhongqi

Abstract: Differences in the way of thinking between Chinese and

American people are implicative on the building of “a New Type of Major-

> . They are critical to understand what major disputes

Country Relations’
might exist between China and the U. S. and how the two countries should
solve them. Chinese and Americans follow very different ways of thinking. By
contrast, Chinese prefer a dialectic, relational, organic and outside-in way
of thinking, while Americans favor a logical, generic, mechanical and
inside-out way of thinking. Those differences in the way of thinking to some
extent make China and the United States two very different players in the
international arena Since the interaction between China and the U. S
involves not only their divergent ways of actions, but also their contrasting
ways of thinking, it is necessary for the two sides, in their efforts of
building a New Type of Major-Country Relations, to pay closer attention to
their different ways of thinking, to have mutual empathy from another side’
s perspective when interpreting its strategic behaviors, and to build up
increasingly their mutual strategic trust

Key Words: Chinese; American; Way of Thinking; “A New Type of
Major-Country Relations between China and the U. S, ”

About the Author: Pan Zhongqi is a Professor of School of International
Relations and Public Affairs at Fudan University

153



