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, %
GDP ( ) /GDP (hptrend) (gap)
Q1 75994 80217.63 94.73% 101.12% -6.39% 0
1998 Q2 78859 81241.43 97.07% 101.63% -4.57% 0
Q3 82713 82465.83 100.30% 102.14% -1.84% 0
Q4 86616 84402.28 102.62% 102.65% -0.03% 0
Q1 87657 85690.68 102.29% 103.16% -0.86% 0
1999 Q2 90765 86734.48 104.65% 103.67% 0.98% 0
Q3 93561 88221.28 106.05% 104.18% 1.88% 0
Q4 93869 89677.05 104.67% 104.68% -0.01% 0
Q1 95871 91534.35 104.74% 105.19% -0.46% 0
2000 Q2 94940 93870.35 101.14% 105.70% -4.56% 0
Q3 96088 96350.35 99.73% 106.21% -6.48% 0
Q4 99543 99214.55 100.33% 106.72% -6.38% 0
Q1 102650 101867.1 100.77% 107.22% —-6.45% 0
2001 Q2 106698 104417.3 102.18% 107.73% -5.54% 0
Q3 109138 106945.3 102.05% 108.24% -6.18% 0
Q4 112586 109655.2 102.67% 108.74% -6.07% 0
Q1 124432 1117314 111.37% 109.25% 2.12% 0.31%
2002 Q2 129551 114045.3 113.60% 109.75% 3.85% 0.63%
Q3 134886 116893.7 115.39% 110.25% 5.14% 1.25%
Q4 140114 120332.7 116.44% 110.75% 5.69% 1.25%
Q1 148308 123818.8 120.18% 111.25% 8.93% 2.19%
2003 Q2 159335 126860.6 125.60% 111.75% 13.85% 2.50%
Q3 167087 130605.3 127.93% 112.25% 15.68% 2.50%
Q4 170431 135822.8 125.48% 112.75% 12.73% 2.50%
Q1 179734 140381.6 128.03% 113.24% 14.79% 2.50%
2004 Q2 181736 146359.8 124.17% 113.74% 10.43% 2.50%
Q3 185436 152461.1 121.63% 114.23% 7.40% 1.88%
Q4 189530 159878.3 118.55% 114.72% 3.83% 0.63%
Q1 198581 165575.1 119.93% 115.21% 4.72% 0.94%
2005 Q2 199675 171385 116.51% 115.70% 0.81% 0
Q3 204920 176567.7 116.06% 116.19% -0.13% 0
Q4 209894 184937.4 113.49% 116.68% -3.18% 0
Q1 222935 191135.8 116.64% 117.16% -0.53% 0
2006 Q2 232972 198453.3 117.39% 117.65% -0.26% 0
Q3 239111 205621.7 116.29% 118.14% -1.85% 0
Q4 243990 2163144 112.79% 118.62% -5.83% 0
Q1 258643 225754.5 114.57% 119.11% -4.54% 0
2007 Q2 270904 236884.8 114.36% 119.60% -5.24% 0
Q3 281183 249074.2 112.89% 120.08% -7.19% 0
Q4 286997 265810.3 107.97% 120.57% -12.60% 0
Q1 304500 277338.2 109.79% 121.06% -11.26% 0
2008 Q2 316756 290289.2 109.12% 121.55% -12.43% 0
Q3 329587 302735.3 108.87% 122.03% -13.16% 0
Q4 337957 3140454 107.61% 122.52% -14.91% 0
Q1 384330 317516.4 121.04% 123.01% -1.97% 0
2009 Q2 419420 321648.3 130.40% 123.50% 6.90% 1.56%
Q3 438610 328158.7 133.66% 123.99% 9.67% 2.50%
Q4 455758 340506.9 133.85% 124.48% 9.37% 2.50%
2010 Q1 459291 3523744 130.34% 124.97% 5.37% 1.25%
Q2 483073 365266 132.25% 125.46% 6.79% 1.56%
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Abstract: On 16 December 2010, the Basel Committee on Banking Supervision published Basel III and Guidance for
national authorities operating the countercyclical capital buffer, which requires national authorities to set up a countercyclical
buffer regime under this guidance, i.e. requiring banks to accumulate countercyclical capital buffer when necessary. With the
data of China’s banking industry, we conducted an empirical analysis on this countercyclical capital buffer framework, and
made recommendations on how to implement this framework in China.
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