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ABSTRACTS

From TPP to CPTPP: a brief assessment

In November 2017, the 25th APEC leaders' informal meeting was held
in Vietnam. Under the background of the exit of the TPP of the United
States, the 11 former TPP members dominated by Japan jointly issued a
joint statement, announcing "having reached a basic consensus" according
to the new deal, and determining the TPP renamed CPTPP, namely
"comprehensive and progress the trans-pacific partnership agreement’,
intending to promote and build a TPP without U.S. participation, which
also established a new direction for the development of the TPP. In the
current round of global trade system reconstruction, China is facing
external pressure from developed economies. At the same time, under
the background of the new normal, China's economic development is
also facing its own reform pressure. Compared with the TTP before
the withdrawal of the United States, CPTPP has shrunk substantially in
terms of overall economic scale, international investment and trade scale,
thus reducing its impact on the world economy and China's economy.
Both TPP and CPTPP have a negative impact on China's economy, but
relatively speaking, from TPP to CPTPP, the withdrawal of the United
States will largely mitigate the negative impact and impact of TPP on
China. In addition, China's participation in RCEP can offset the adverse
impact of TPP/CPTPP to some extent. The positive impact of China's
accession to RCEP is far greater than the negative impact of its non-
accession to CPTPP Y26

Interview with Mrs. Sadan Kaptanoglu, BIMCO's
president-elect

The BIMCO'’s Conference 2019 was held in Shanghai on Feb 28. 320
delegates from around the world took part in the BBS event to discuss
the sulfur content of BIMCO fuel, IMO2020, ballast water convention
and other hot topics of concern to the industry. In this industry inside and
outside the special period that the situation is complex and changeful,
BIMCO greeted first female president-elect. This natural and exciting
decision cannot help letting a person sigh with emotion: change came
10

really. She told the journalist of Maritime China that“in the next few years,
automation, blockchain, new financing methods and so on would have a
huge impact on the industry. Ultimately, | think technology will control 70
percent of our lives. Shanghai is the most important shipping center in the
world. China is the most important shipping country. We will continue to
develop here. Smartcon has many users in Europe, and will have more and
more users in China”’ 30

The construction of free trade port is underway

No winter is insurmountable. Spring will come. After suffering a painful
loss in the industry in 2016, the shipping industry is finally seeing the light
of arecovery in 2017. Stop to look, how's the future of shipping industry in
the New Year? With China's economy entering a new era, a series of new
developments in 2018 have already hit the door of the shipping industry.
The depth adjustment is just around the corner. Maritime China will launch
a series of articles on shipping related sectors in two issues, looking back
on the past year's track record while looking forward to a new voyage.
Container transport market is still in the recovering adjustment period.
The global container seaborne volume will increase rapidly in 2017. But
the global trade growth in 2017 will put pressure on the 2018 growth rate,
which is expected to grow 5.3 percent to 201 million TEU in 2018. The
growth rate of seaborne volume in the trunk line of 2018 will be slower, but
the growth rate of the seaborne volume in the Asian region and the north
and south routes will pick up further. The dry bulk market will see gradual
recovery of "weak balance of supply and demand', maybe a new normal.
In 2017, influenced by of multiple factors of dry bulk supply and demand
change such as iron ore, coal and steel commodities, global economic
growth speed, a stronger dollar and financial capital filling a stirring
superposition, dry bulk shipping market recovered step by step upward,
much better than previous years. In the case of the basic orientation, the dry
bulk market in 2018 will continue the characteristic of being short period
and relatively varied change ranges of 2017. The market recovery may be
in period, but the outlook still needs to be cautiously optimistic. Since 2017,
the global seaborne demand has been improved significantly. The capacity
supplies have got an overall moderate growth, the international shipping
market continues to rebound, special ship markets began to rebound, but
the rebound strength is limited and the market is still relatively low in the
history. Concussion and adjustment is still the main keynote of the current
special boat market, and the full recovery of the market will still take time.
The market opportunity is expected to be greater than the challenge in
2018, and the market will enter a slow upward path. In 2017, the global
economy continues to recover and the trade situation continues to pick up.
The tanker transport market in 2017 was further wealk, still at the bottom
of the cycle. While the expansion of crude oil tanker fleet is expected to
moderate in 2018, the short-term supply-side pressures are still widespread.
Tanker transport market has been climbing slowly from the bottom of the
valley.The spring of 2018 is an important historical moment remembered
by Hainan. On April 13, General Secretary Xi Jinping of the Party delivered
an important speech, announcing that the Party Central Committee support
the construction of free trade area of Hainan island and Hainan gradually
exploring and steadily pushing forward the free trade port construction with
Chinese characteristics, establishing free trade port policy and institutional
system in steps and phases. This significant move echoes the opening signal
from the Boao Forum For Asia Conference 2018 and proves to the world
that "China's opening door will only get wider and wider". Now a year later,
with the arrival of spring 2019, "free trade port" and "Hainan" have once



