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ABSTRACTS ‘

Federal Reserve double tightening policy on China's import
and export trade
Through the independence of China's financial policy, the negative spillover effect of the Fed's
shrinking balance sheet and raising interest rate on the money market and financial market
through interest rate mechanism and exchange rate mechanism is basically controllable.
But because of the structure of the capital market, the tightening policy will exert a certain

influence on China's capital market through the global capital reallocation mechanism. Under

the circumstance of liquidity tightening, capital supply decreases, enterprise investment cost
increases, and the willingness to reinvest and expand investment decreases. At the same time, the
stock market is under pressure. Once investors' returns decline, it will bring negative wealth effect
to American consumers. Consumption will shrink. Similarly, the tightening policy of the United
States will also have a pass-through effect on other countries, affecting the demand for China's

export products, and impacting China's export and its associated imports. P28

The nine keywords for 2022 energy transportation industry

U.S. crude oil exports have declined to some extent under the impact of the epidemic, but the
decline is not significant, and it is expected to maintain a steady recovery in 2022. In 2021, the share
of U.S. crude oil exports to the entire Asia region will increase to 47.4% from 44.9% in 2020, indicating

that U.S.-Asia crude oil exports will continue to support the demand for long-distance ton-mile

transportation in 2022. It is estimated that the global LNG ton-nautical mile transportation demand
will grow by more than 3 trillion ton-nautical miles at a compound annual growth rate of 8.1% from
2021 t0 2026. In 2022, the support from the demand side of the international crude oil market may be
weaker than that from 2021, but the impact from the supply side will be strengthened. Russian crude
oil production and exports play a significant role in global crude oil supply. Escalation of the conflict
will increase the volatility of global energy prices, global inflationary pressure, and many commodity
prices, including oil, will see a large backwardation. With the increase of energy conservation and
emission reduction in China and the increase of the proportion of new energy, multi-energy oil
and renewable energy, it is expected that the growth rate of China's crude oil import will continue
to slow down year by year in the future. Once the U.S. and Iran reach a new nuclear deal, Iranian
crude oil will return, which will have an impact on the oil market. Developed countries such as
Europe and the United States will gradually shrink their refining capacity, which will restrain the

long-term growth of oil trade. Expansion of refining capacity in China, India and the Middle East

will bring new transportation demand. P46 EERE: MEET
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