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Economic Integration: Essence of the Belt and Road Initiative

XIE Laihui
Institute of Asia—Pacific and Global Strategic Research, Chinese Academy of Social Sciences, Beijing 100007, China

Abstract: The ontological analysis of the Silkroad Economic Belt and the 21st Century Maritime Silkroad
is essential for understanding and research of the initiative and practice. There are still suspicions and misun—
derstandings of the Belt and Road initiative, which would become obstructions to practice and further re—
search. By defining the conception of integration, the historical meaning of Silkroad and the five goals of B&R
initiative, this paper suggests that the essence of the Belt and Road is economic integration. It is an economic
integration project linked with the traditional Silkroad route, focusing on the infrastructural connectivity of
Eurasian continent and part of Africa, with China as the main impetus. It covers hard and soft infrastructures
and is targeted at common development, different from the current exclusive and rule—oriented regional eco—
nomic arrangements. On the other hand, although it is open to global partners, it has explicit regional focus
and cannot be recognized as economic globalization. The Belt and Road is innovative in many ways, but it al-
so faces many common challenges like other economic integration initiatives. Therefore, more comparative
studies are needed.

Key Words: the Belt and Road Initiative; economic integration; regional economic cooperation; economic

globalization; ontology



