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spirit of intellectual and theoretic innovation. Singing high the main themes of
peace and development, perceiving the fundamental changes unprecedented in
the past hundred years, and advocating new guiding principles for global gov-
ernance, Xi Jinping Thought on Diplomacy embodies the very spirit of our
times. Opening up a new realm in China’s diplomatic philosophy and raising
China’s diplomatic practices and theory-development to a higher level, Xi Jin-
ping Thought on Diplomacy has become a powerful ideological weapon and
guidelines to the major-country diplomacy with Chinese characteristics in the
new era.

Key words: Xi Jinping Thought on Diplomacy, a community with a shared fu-
ture for mankind, Marxism, China’s diplomatic philosophy, major-country di-

plomacy with Chinese characteristics in the new era

Regional Competition, Election Politics, and BRI Debt Sustainability
—An Analysis of the “Debt Trap Diplomacy” Allegation

ZHONG Feiteng ZHANG Shuat

Abstract: Since 2017, “debt trap diplomacy” has been used frequently in inter-
national media to discuss the strategic purpose behind the Belt and Road Initia-
tive (BRI). From the economic perspective, China’s lending conditions to coun-
tries along the BRI are not harsh. Even before the introduction of the BRI, a
large number of low- and middle-income countries had already witnessed in-
creasing debt burden. There is no systemic evidence for a “debt trap” caused by
the BRI. This article argues that the BRI host countries and their regional polit-
ical environments have played a key role in the production and diffusion of the
“debt trap diplomacy” allegation. The author constructs an analytical frame-
work for the interaction between regional political environment and domestic
political elections, and analyzes the emergence, diffusion, and impact of the
“debt trap diplomacy” allegation in typical BRI route countries through compar-
ative case study. The author finds that the BRI projects are often “politically
bound” with host countries’ political leaders, and that changes in national de-
velopment strategies caused by the changes in domestic power structures have

created space for the host countries’ policy adjustment towards the BRI. Moreo-



ver, regional political environment can also significantly affect the magnitude of
policy adjustment of a host country. When promoting the BRI, China should a-
dopt a multi-dimensional perspective, and go beyond traditional bilateral diplo-
macy to pay greater attention to the development of the domestic politics of a
host country and its regional political environment.

Key words: Belt and Road Initiative, debt sustainability, “Debt Trap Diploma-
cy” allegation, two-level game, regional political environment, domestic elec-

tion

“Limited Counterattack”; China’s Economic Sanctions since 2010
FANG Jiongsheng

Abstract: This paper reviews China’s economic sanctions since 2010 and finds
that there has been a significant increase in China’s willingness to impose eco-
nomic sanctions. The paper defines China’s economic sanctions since 2010 as
“limited counterattack” for their relatively low intensity, limited range and re-
sponsive nature. Economic sanctions have been only imposed against countries
that had infringed upon China’s national interests. Faced with increasing exter-
nal challenges to its national interests, China has to seek a new model of coun-
terattack apart from traditional diplomatic and military measures. Economic
sanctions have become an important policy option for China for their effective-
ness, peaceful nature and flexibility. Therefore, China has become more willing
than before to impose economic sanctions. However, the symmetric interde-
pendence between China and some target countries, the low vulnerability of
some target countries, and the feasibility of “escalation strategy” have caused
limitations and constraints on China’s economic sanctions.

Key words: economic sanctions, China’s diplomacy, national interests, interde-

pendence, stakeholders

Why Strategic Retrenchment of Rising Powers Was Reversed
The Cases of Japan (1920—1927) and the Soviet Union (1953—1960)
LIU Bowen

Abstract: A major power pursues strategic retrenchment not only to relieve its
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