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oligopoly—dominated pattern. With the local currency regionalization, the leader of currency cooperation essentially plays the role of a regional public
goods supplier. This paper finds that the inefficient equilibrium caused by multilateral decision—making factors leads to a systematic supply—demand imbalance.
Costs passed from suppliers to the demanders, coupled with the increasing occupancy of functional space among suppliers, have severely weakened the
long—term willingness of most member countries to participate in regional currency cooperation. However , it is worth noting that, compared to the
carlier unilateral supply structure , supply diversification based on "product heterogeneity" has a positive , stimulating effect , which encourages the
willingness of suppliers to improve efficiency in regional currency cooperation. The "non—uniqueness" of Subgame Perfect Nash Equilibrium provides a
positive perspective. When suppliers value long—term benefits and promote regionalization around their own functional spaces, multilateral decision—making
among suppliers can help improve the inefficient status quo, which can potentially lead towards an optimal equilibrium. From a pragmatic perspective, a
new type of "co—competition" enforced by the trigger strategy will help improve the efficiency of competition between China and Japan, which may
provide an opportunity to escape the long—term plight of regional currency cooperation.
Key Words : Regional Currency Cooperation Dilemma ; Multi—Lateral Decision Making ; Public Goods Demand—Supply Mismatch ; Inefficient Equi—
librium ; Currency Co—competition
Sino-ROK Third-Party Market Cooperation : Progress , Challenges , and Countermeasures WU Chong—bo DING Meng - 75 -
Abstract : Third party market cooperation is a new cooperation model for China and the Republic of Korea to participate in international division of
labor. It is also an important economic practice for the two countries to align their development strategies and complement each other's comparative
advantages. Sino—ROK cooperation on third—party markets has built a number of important projects in the five areas of services, engineering , investment ,
finance and strategic planning. This has not only deepened the foundation of Sino—ROXK cooperation, but also injected new impetus into the economic
development of third—party markets. However , there are many challenges , such as the competition in industrial structure , the complex business
environment , the involvement of major countries outside the region and the economic fluctuations between China and the Republic of Korea. Therefore ,
developing strategic emerging industries , building demonstration projects , innovating financial cooperation and improving coordination mechanisms are
important guarantees for the sustainable development of Sino—ROK cooperation in third—party markets.
Key Words : Sino—ROK Relations ; Third—Party Market Cooperation ; Belt and Road Initiative ; New Northern Policy ; New Southern Policy
Discussion on the Evolution , Characteristics , and Development Trend of China—Japan Cultural Exchanges
YIN Yun—zhen LI Wen—jiao +90 -
Abstract : Under the background of globalization , cultural exchange is the important means that improve mutual relationships of countries and build a
Community of Shared Future for Mankind. Since the founding of People's Republic of China, cultural exchange between China and Japan has been
going through three changing phases which are preliminarily initiate , comprehensive development and deeply cognitive. The build of mechanism of
China—Japan high level cultural exchange and negotiation lead bilateral relationships stepping into a new period. Cultural exchange and relationship
between China and Japan are resemble in two sides of one coin. Contradiction between one country and the other may give rise to the fluctuation of
cultural exchange. On the contrary, persistent cultural exchange may generate cumulating and regulating effect for the recovery and development of
state—to—state relationship. The accumulate of "quantity" of cultural exchange in various realms will eventually lead to a leap in the "quality" of
state—to—state relations. So, to rebuild China—japan relations, in addition to the contradiction of "going beyond modernization", we should also seek the
"common cultural heritage" of long—term cultural exchanges between China and Japan.
Key Words : China—Japan Relationship ; Cultural Exchange ; China—Japan Diplomacy ; Evolution Characteristic ; Development Trend
Regional Comprehensive Economic Partnership : Progress , Impact , and Forward—looking
SHEN Ming—hui LI Tian—-guo - 102 -
Abstract : After seven years of negotiation , RCEP concluded the negotiation , marking a breakthrough in the construction of East Asia free trade area
with the largest population, the most diverse member structure and the largest development potential in the world. RCEP is not only conducive to the
regional cooperation, such as the integration of multi—layered regional architectures, the formation of an open and unified Asian market, but also fueling
new momentum into the global multilateral trading system and global economic and trade cooperation. For China's economy, the conclusion of RCEP
will greatly improve the external trade environment, effectively promote the formation of closer trade and investment and industrial division between
China and RCEP member countries , and Provide new momentum for China's economic growth. RCEP can not only effectively form a strategic buffer
to cope with the CPTPP, but also help promote China's economic reform and further trigger market opening. In the future, the rules system and
governance structure of RCEP need to be further explored by the member states in practice in order to make more contributions to the global free trade
and economic growth.
Key Words : Regional Comprehensive Economic Partnership ; CPTPP ; Multilateral Trading System ; ASEAN+1 ; India ; Rule Making ; Rule of Origin
Sign of Regional Comprehensive Economic Partnership Agreement and China’s Strategic Response LI Hong—jie - 115-
Abstract : In recent years, affected by the uncertainty of the world economic outlook, the reconstruction of the global trade system, and the accelerated
development of regional economic integration , the parties of Regional Comprehensive Economic Partnership Agreement (RCEP) have significantly
increased their interests to reach a negotiation as soon as possible , while India's on—the—spot withdrawal makes it full of uncertainty whether RCEP can
be signed as scheduled. RCEP overlaps with some countries of Comprehensive and Progressive Trans—Pacific Partnership Agreement (CPTPP), but
different in covering areas, time of entry into force, international status, degree of openness, difficulty of cooperation and integrated development, which
will face some new problems and challenges. In the strategic choice of coping with RCEP, China should take precautions and take the initiative actively,
including striving for RCEP to be signed into effect as soon as possible , firmly maintaining the dominant position of ASEAN, continuing to play the role
of power stabilizer, orderly promoting the optimization and upgrading of RCEP, promoting the interactive development of RCEP and CPTPP, paying
close attention to the trend of Japan's cooperation, and attaching great importance to the linkage effect of CPTPP and "India—Pacific Strategy", accelerating
to build a model of regional integration , development , and cooperation.

Key Words : RCEP ; Sign ; China ; Strategic Response



