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Therefore, foreign exchange reserve is a financial problem of managing for-
eign exchange assets, maintaining and appreciating foreign exchange assets.
With the recent geopolitical turmoil, the United States has increasingly weap-
onized financial instruments as a means of suppressing other countries. since
the outbreak of the conflict between Russia and Ukraine, the U. S, , EU and
some other countries has imposed financial sanctions on Russia, highlighting
the dilemma of Russia’s foreign exchange reserves. The U. S. and EU’s fi-
nancial sanctions against Russia and Russia’s anti-sanctions measures center-
ing on “Ruble payment order” will produce various reactions, and the inter-
national monetary pattern will soon face new changes.

Keywords: U. S.-Russia relations; U. S. dollar hegemony; financial

sanctions; De-dollarization; foreign exchange reserve; switch to Euro

A Study on Breaking the Dilemma of Development on the Korean Peninsula
through Economic Cooperation

LI Tianguo

Abstract: The security dilemma on the Korean Peninsula is an important
factor affecting the economic cooperation in Northeast Asia. At present,
the lack of mutual trust between the DPRK and some countries has sig-
nificantly raised the cost of economic development for DPRK, ROK and
other countries. The rising uncertainty in Northeast Asia has increased
the foreign trade and investment risks of countries in the region. With
the changes in the international situation, North Korea is changing its
national development strategy, and its willingness to develop its econo-
my is becoming stronger. In the face of repeated setbacks in traditional
negotiation methods, it is necessary to strengthen economic cooperation
to break the development dilemma on the Korean Peninsula. Against the

backdrop of international sanctions, the international community can

147



strengthen cooperation with the DPRK on epidemic prevention and con-
trol, natural disasters and food supply. In the long term, DPRK and
ROK should consider restarting the Kaesong Industrial complex, while
the North steps up its efforts to attract foreign investment through spe-
cial economic zones and development zones. North Korea can also gradu-
ally participate in the Belt and Road Initiative and work with other countries
in Northeast Asia to build a Northeast Asia economic cooperation corridor.

Keywords: Korean Peninsula; economic cooperation; security dilemma;

development difficulties; Northeast Asia economic cooperation corridor

Japan-Mongolia Economic Relations for 50 Years: from Assistance to
Strategic Partnership
WULAN Tuya

Abstract: Since the establishment of diplomatic ties between Japan and
Mongolia in 1972, the development of economic relations between the
two countries can be roughly divided into three periods. From the estab-
lishment of diplomatic ties between Japan and Mongolia to the early
1990s, the two countries maintained loose economic relations. In the
decade after the end of the Cold War, Japan’s assistance to Mongolia
has promoted the reform process of Mongolia’s democratization as well
as its economic development. Since 2000, Japan-Mongolia relations have
gradually entered a new stage, especially after the signing of the Eco-
nomic Cooperation Agreement, bilateral economic relations have been
upgraded to the level of strategic cooperation. Today, under the geopo-
litical pattern of Northeast Asia, Japan-Mongolia economic relations are
being involved in the trend of global value chain reconstruction.
Keywords: Japan-Mongolia relations; economic relations; official devel-
opment assistance(ODA) ; strategic cooperation
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