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Abstracts

Economic Corridor Construction. The Micro-¥Foundation for High-Quality Devel-
opment of the Belt and Road
Li Xiangyang (2)

[Abstract ] Economic corridors are the main carriers of the Belt and Road. Different
from the existing multilateral trade mechanism and regional economic integration mecha—
nism its core function is to solve the problem of imbalance in interregional develop—
ment so it has an inherent consistency with the development orientation of the Belt
and Road. Economic corridor is not a static mechanism and generally goes through
four stages of development from its inception to maturity: narrow economic corridor

widening economic corridor consolidating economic corridor and broad economic corri—
dor. This deepening or upgrading is actually the process of building a regional supply
chain or value chain. In its different stages the goals to be achieved and the require—
ments for factor inputs are also different. Deepening the construction of the economic
corridor is not only an endogenous requirement for the high-quality development of the
Belt and Road but also an inevitable choice to deal with external shocks. At the
same time the implementation of the new development pattern and the expansion of
domestic consumption provide feasibility for deepening the economic corridor and build—
ing a regional supply chain under the Belt and Road framework. Over the past dec—
ade the construction of economic corridors has mostly stayed in the first two stages.
In the future deepening the construction of economic corridors requires coordination
between the government and enterprises Chinese enterprises and foreign enterprises

hard and soft connectivity and the creation of new comparative advantages and the ex—
ploitation of existing comparative advantages so as to lay a microdoundation for pro—
moting the high—quality development of the Belt and Road.

[Key WordsJeconomic corridor the Belt and Road the high—quality development re-
gional supply chain the new development pattern
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[Abstract 1Sino-US competition is a significant embodiment of the strategic competition
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